REPUBLIC OF THE PHILIPPINES :
Depanmont of Human Settiements and Urban Devclopmenl
National Economic and Development Autharity -

JOINT MERMORANDUM CIRCULAR NO. 2 0 2 3 - 0 0 3
SERIES OF 2023 .
TO :  ALL CONCERNED

SUBJECT : ADJUSTING THE PRICE CEILING FOR SOCIALIZED
SUBDIVISION AND CONDORIKIURT PROJECTS

WHEREAS, Republic Act (RA) No. 11201, olherwise known as the Depariment of
Human Seitlements and Usban Development (DHSUD) Act of 2019, mandaled the
DHSUD to formulate ard implement national policies, plans, and programs for housing
and urban developmant that promole equilable access to sffordable and decent
housing, especially for low-Income famllies and underprivileged sectors;

WHEREAS, Section 23 of RA No. 11201 stipulates that the price ceiling for socialized
housirg shall be jointly determined, reviewed, and revised by the DHSUD and the
Nationa! Economic and Development Authority (NEDA) at any time, but not more than
once evefy two (2) years, to align with the prevaliing economic conditions;

WHEREAS, the current price ceifing for socislized housing, lest adiusted on 27 April
2018 through Housing and Urban Development Coordinating Council {HUDCC)
Resolution Nos. 1 and 2. series of 2018, establishes a iered price celling for socialized
subdivision and condominium projects, respechvely. based on the comresponding
minimum floor area requirements; i

WHEREAS. the existing prce celling for sociafized housing no longer responds
adequately to prevaling markel conditlons, including rising development and
construction costs, Iheraby discouraging the private sector from buiiding affordable
houses for low-income and underprivileged families;

WHEREAS, to address the housing needs of approximalely 6.5 million F‘ﬁpmo,

households, a two-pronged approach is necessary, which involves encouraging
private sector participation in constructing sociallzed housing units and fully
imph ting the Pamb ¢ Pabuhay para sa Plipino Housirg {¢PH} Program, led
by DHSUD in collaberation with its Key Sheiter Agencles {KSAs) and focai government
units;

WHEREAS, the DHSUD. In coordinztion with the NEDA, has reviewed the existing
price ceiling for socialized housing and recommended the adjustment of the price
celling; .
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- Section 4. Impl tion and C

WHEREAS, the raview and revision of the price celiing for sociefized subdivision
projecls considered the definition of sociilized housing under Batas Pambarnsa Blg.
220, cost breakdowns, affordabiity studies, and different scenarios involving subsidies
and amortization oplions based an prevaliing market conditions;

WHEREAS, based on the aforementioned considerations, the DHSUD finds the -
proposed two-tiesed price ceiling for sociztized housing projects reasonabie;

NOW, THEREFORE, pursuant to the foregoing and in consideration of the partinent
factcrs, this Joint Memorandum Circular Is hereby issued. -

Sectioﬁ 1. Adjustment of Price Celling for Soclalized Houking Units. The exisling
price ceiling for socialized housing units, as provided in HUDCC Resolution Nos. 1
and 2, series of 2018, is hereby adjusted.

Séction 2. Price Celling for Soclalized Subdivision Projects. The price ceiling for
soclalized subdivision projects set by HUDCC Resctullon No. 1, series of 2018, is

_ hereby adjusted to B50,000.00, with a minlmum ficor ares of 28 sqmwith a loft of at

least 50% of the base structure, or 32 sqm, subject io existing rules and regutations.

- Section 3. Price Coiling for Socialized Condominlum Projects. The tiered price

ceiling for soclalized condominium projects set by HUDCC Resoiulion No. 2, sesies of
2018, Is hereby adjusted based on tha m‘.nim:m floar area requirement, aa follows:

Building Unlt Sizes (sqm) | Prics Ceiling (9)
] 2 3,320
4 Floors 25 1.06C .501
27 1,145438
¢ 2 1.000.000
5-9 Floors 5 _ 1,136,364
. i 1,227,273
10 Flogrs and gg 3 g‘%g—g- )
Above ECTY
27 1.620,000

The fotagoing approved price celling for tie socialized condominkum projects doeé not
inciude 1he iand and land development casts.

As such, the DHSUD Secretary has tha autiority o approve land and land

"development costs; Provided, howevet, thal the maximum seling pnce does nhot

exceed #1,800,000.00.!

concerned pawes engaged in the consiruction and sale of socialized housing units
shall achare to the updated price ceiling set forth In this Joint Memotandum Circular,
They shail strictly cemply with the presaiiced pricing guidelines.
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All developers, stakehaolders, and -




Section 5. Separability Clause. If any provision of this Joint Memaranrdum Circular

is declared invalid or unconstifutional, the other provisians not affectad theleby shalt
remain valid and subsisting.

Saection 6. Repealing Clause'. Al cther executive orders, department orders,
circulars, or memaranda inconsistant with the provisions of this Jeint Memorandum
Circutar are hereby repealed, superseded, or modified accordingly.

" Section 7. Effectivity. This Joint Memorandum Cicular shall take effect fileen {15)

days after its publication In a newspaper of general circutation.

Let a copy of this Jomnt Memarandum Circufar be served to the Office of the Naﬂunal
Administrative Regxstn/
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